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Item 1.01 Entry into a Material Definitive Agreement.

As of July 13,2024, HCW Biologics Inc. (the “Company”) and Dr. Hing C. Wong, the Company’s Founder and CEO, entered into a confidential
Settlement Agreement and Release (the “Settlement Agreement”) with Altor BioScience, LLC (“Altor”), NantCell, Inc. (“NantCell”), and ImmunityBio,
Inc. (the parent of Altor and NantCell, together with Altor and NantCell, “ImmunityBio”), to resolve the previously disclosed arbitration before JAMS
brought by Altor and NantCell, alleging breach of contract and fiduciary duty, among other claims, against Dr. Wong and misappropriation of trade secrets,
inducement of breach of contract and inducement of breach of fiduciary duty, among other claims, against the Company (the “Arbitration”).

The parties entered into the Settlement Agreement to avoid the costs, disruption and distraction of further litigation. The detailed terms of the
Settlement Agreement are confidential but are summarized below.

Under the terms of the Settlement Agreement, no party will make monetary payments to any other party or person and each party will bear its
own expenses. None of the parties to the Settlement Agreement admitted any fault, liability or wrongdoing. The terms of the Settlement Agreement
include, among other things, mutual releases and the Company’s agreement to transfer to ImmunityBio certain rights with respect to select molecules
developed using the Company’s TOBI™ discovery development platform with respect to certain cancer indications and certain other intellectual property
and intellectual property rights.

The Settlement Agreement obligates the parties thereto to take various post-execution steps, which are anticipated to include dismissing the
Arbitration and the pending action in the Delaware Court of Chancery between Altor and the Company. The foregoing summary of the terms of the
Settlement Agreement does not purport to be complete.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit No. Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

HCW BIOLOGICS INC.

Date:  July 18, 2024 By: /s/ Hing C. Wong

Hing C. Wong, Founder and Chief Executive Officer






