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Forward Looking Statements

Certain information contained in this presentation and statements made orally during this presentation include forward-looking statements that involve substantial risks

and uncertainties. All statements included in this presentation, other than statements of historical facts, are forward-looking statements. Forward-looking statements
include, without limitation,s t at ement s about the product candi dat ethe ublify of W€ MBIplatioimangdentifgingba c . ( t
di scovering product candidates, the potential advantages odnt-inflomemagdgaimpcainy 6s cu
devel opment strategy and the Companyds intellectual property strategy.

Actual results or events could differ materially from the plans, intentions, expectations and projections disclosed in the forward-looking statements. Various important
factors could cause actual results or events to differ materially, including, but not limited to, the risk that trials and studies may be delayed or terminated as a result of
COVID-19 and other factors, that the Company or its collaborators may be unable to successfully develop and commercialize its product candidates, that the
Company may not be able to identify | -devedopes malslesinto lead prodact camuidatel, e tCoantp at nhyed sC oi nmpt aenr
immunotherapy platform may not result in approvable or marketable products, that the Company is unable to complete the clinical development of or successfully
commercialize HCW9218, that trials may not have satisfactory outcomes, that preclinical studies of product candidates may not be predictive of the results of future
preclinical studies or trials, that the Companyds t hi rcticandidates fgr climaalirials, thattheirr er s
Company will need to raise additional capital, which may not be available on favorable terms, if at all, the risk that costs required to develop or manufacture
theCompanyds products wil/l be s agrdsdtof deldyssimdevaeloptmentandomranutaaturing resutting trami COYID-19 and other factors,

the risk that the Company is unable to file INDs to commence additional trials, competition and otherrisksdes cr i bed i n the sections tit
AfManagement 6s Discussion and Analysis of Financial Condi t iForm 10aQTfiled wRletlsewhiteds o f
States Securities and Exchange Commi ssion (the ASECO0) oKfiledwatlythelSBG on Rdrch 29, 2022n d
and in other filings filed from time to time with the SEC. Forward-looking statements contained in this press release are made as of this date, and the Company
undertakes no duty to update such information except as required under applicable law.
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Investment Highlights

HCW Biologics is a clinical stage immunotherapy company in the emerging field of inflammagin
-- Our goal is to fundamentally change the treatment of agelated diseases

Y

Our approach is to treat primary underlying causes of chronic inflammation
-- Eliminate senescence, deactivate inflammasomes, and reduce proinflammatory factors

Clinical development strategy: Use cancer as the gateway indication
-- Expand indications beyond cancer once safety and dosage established

Key 2022 milestones: Expect to initiate two Phase 1/1b clinical trials for solid tumors
-- Phase 1 solid tumor basket trial has initiated, and Phase 1b pancreatic trial expected to initiate202@

-- Company is actively seeking olitenses as source of nondilutive financing

Cash runway will fund operations to the end of 2023 J
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Experienced Team with Success in Drug Discovery and Developn

Senior Management

£ &

Hing C. Wong, PhD Peter Rhode, PhD Jin-an Jiao, PhD Jack Egan, PhD
FOUNDER CHIEF SCIENTIFIC OFFICER AND VICE PRESIDENT VICE PRESIDENT
CHIEF EXECUTIVE OFFICER VICE PRESIDENT DEVELOPMENT MANUFACTURING AND
CLINICAL OPERATIONS QUALITY CONTROL

Rebecca Byam, MBA, CPA Lee Flowers Nicole Valdivieso, Esq. Raquel Diaz, MS, SHRM-SCP
CHIEF FINANCIAL OFFICER SENIOR VICE PRESIDENT VICE PRESIDENT DIRECTOCR
BUSINESS DEVELOPMENT LEGAL AFFAIRS HUMAN RESOURCES

HCW BIOLOGICS



TOBM Platform Technologylissue Fa€é)r-BasedFudone
Novel Scaffold to Generate Proprietary Fusion Molecules

Multi-Specific Fusion Complex Bispecific Fusion

HCW9218
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A Internally-developed, versatile scaffold can be utilized to generate designer, noveHomudtional fusion molecules.
AOver 30 molecules created and are proprietary to HCW Biologics.
A Scalable and reproducible for largeale cGMP manufacturing. Drug product available to support clinical trials.

AMultiple protein targets (e.g., cytokinesFvs ligands, etc.) can be packaged as a single fusion molecule.

BeckerHapak MK, Shrestha N, et al, A Fusion Protein Complex that Combliedli15, and IE18 Signaling to Induce Memaehjke NK Cells for Cancer Immunotherapy. Cancer Immunol Res. 2021 Sep; 49030
Liu B, et al. Bifunctional T&Rrap/IL-15 Protein Complex Elicits Potent NK Cell and CD8+ T Cell Immunity against Solid Turfibies. 21 Oct 6;29(10):2942962.doi: 10.1016/j.ymthe.2021.06.001.
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Commitment to Strong Protection for Intellection Property *

Singlechain | Multi-chain Methods of Treating

Methods of Culturing Immune Cells

Platform Platform Age Related Disorders

2 g, % e ;
o@a P 02 >%P? Laribidds

A61 pending patent applications, worldwide, including 11 pending U.S. utility patent applications, 1
pending provisional U.S. patent application, 6 pending PCT applications, 4 Hong Kong applications
and 39 pending no#t).S. national phase patent applications.

A5 U.S. trademark applications for our corporate name, corporate logo, and théMijéform.
A20 specific constructs included in the filed U.S. patent applications.
ARecently filed U.S. applications include methods for treatingralggéed and inflammatory disease

AAdvised by preeminent Intellectual Property firm, Fish & Richardson P.C.

ARobust IP strategy to aggressively protect company proprietary developments.

* Status as of December 31, 2021 ‘
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Targets Two Primary Pathways for Inflammaging
|
| |
Senescent Cell Clearance Deactivation of
& SASP Neutralization Inflammasomes
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Lead Molecules for Adaflammaging Treatments

HCW9218

Bifunctional Fusion Molecule

Designed as senolyticfor senescent cell
clearance angenomorphidor
neutralization of proinflammatory SASP

factors, especially T&¥-

Clinical Stage
Phase 1 trial initiated
in solid tumors.

HCW9218
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HCW9302

IL-2-based Fusion Molecule
Designed to activate and expang,Tells
to suppress activity of inflammasome
bearing cells and inflammatory factors the

secrete.

IND-Enabling Stage
Expect to complete INBnabling activities
in 2H 2022 and file IND in 1Q 2023.

HCW9302



Therapyinduced Cellular Senescence in Cancer Therapies
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HCW09218 as Potential Treatment for Cancer and Therdpyed Senescence (TIS

We believe the bifunctionality of HCW9218 Limits
will allow it to be effective against solid Immunosuppression
tumor cancer:

A R_educe§ |mmunosuppress!alssomated r HCW9218\
with solid tumors by capturing and ~ TGEFRII
neutralizing TGF @& e Wﬂ}*f

A Provides immunostimulationf natural " f«
1AfTEftSNI 6abyYéuy OStfta N 4 IR OSEf oA
enhance the cytotoxicity of immune cells
against tumor targets.

Immune Cells
Stimulation

Liu B, et al. Bifunctional T&GRrap/IL-15 Protein Complex Elicits Potent NK Cell and CD8+ T Cell Immunity against Solid Turfibes20@1 Oct 6;29(10):2942962. ‘
Chaturvedi, P et al., Immunotherapeutic HCW9218 Augmentstémbr Activity of Chemotherapy via NK Cell Mediated Reductiom@fapy Induced Senescent Cells. Nlber2022 30:11741187. ' “
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Mechanism of Action of HCW9218 for APdincer Therapy
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Chaturvedi, P et al., Immunotherapeutic HCW9218 Augmentstémbir Activity of Chemotherapy via NK Cell Mediated Reductiomefapy Induced Senescent Cells. Mbér(2022) 30:117 “
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HCW9218 Potential Clinical Utilities Against Cancer

A Radiation efficacy’}
" Chemotherapy efficacy}
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HCW9218: Reduction of Therdpgluced
Senescence to Improve Anticancer Therapy

U Expert opinions
Ad{ SySaoSyi uGdzy2NJ OStfay |y 20SNI 221SR
Park S.S. et al., Experimental & Molecular Medicine (2021) 5318134
Ad ¢ KSNY REZOSR { SYySaoOSyOSY hLILRZNIdzyAGASa
Prasanna P.G. et al., Natl Cancer Inst (2021) 113:1288

Ul /2 . A2t23A04aQ Lzt A Ol G Andufed sendséempeelisyo NI
augment anticancer therapy and alleviate side effects of chemotherapies:

AGLYYdzy 2 G4 KSNI LIS dzil A O  HuUmbrddetivity of Cherdoti&apyl 4 |
Al bY [/ Sttt aSRAFUSR wSRdzOUAZ2Y 2F ¢KS

Chaturvedi, P et al., Mdlher(2022) 30:11741187.
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Clinical Development Strategy of HCW9218:
From Cancer to Inflammaging

U We have selected difficutto-treat, advanced solid tumor cancers
that have progressed after standardf-care treatments as our
Initial indications:

AChemotherapy treatments cause TIS which drives tumor cells to

senescence, resulting in increased drug resistance, Immune evasion,
disease relapse, and tumor metastasis.

AHCW9218 is a potential adjuvant therapy of chemotherapy and
Immune-checkpoint therapy that may eliminate TIS cancer cells to
achieve better anttumor responses and alleviate chemotherapy
iInduced side effects.

U The identified safe dose and remedies in cancer trials will be used
to expand indications to other ageelated diseases.
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HCW9218: Novel Immunotherapeutic for Other-Rgkated Diseases
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HCW9218: Nov&@8enolyti@nd Senomorphitmmunotherapeutic in Mice
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